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เติบโตแขง็แกรง่ต่อเนื่องในปี 2025   BUY 
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Fair price: Bt56.00 

Upside (Downside): 13.7% 

2023 2024E 2025E 2026E
PPOP (Bt m)
Net Profit (Bt m)
NP Growth (%) (3.7) 19.3 19.8 19.3
EPS (Bt) 2.31 2.76 3.31 3.95
PER (x) 19.4 17.5 14.6 12.2
BPS (Bt) 15.06 17.48 20.46 24.01
PBV (x) 3.0 2.8 2.4 2.0
DPS (Bt) 0.21 0.28 0.33 0.39
Div. Yield (%) 0.5 0.6 0.7 0.8
ROA (%) 3.5 3.6 3.7 3.8
ROE (%) 16.1 17.0 17.4 17.8

Key Statistics
Bloomberg Ticker MTC TB
Market Cap. (Bt m) 51,161
Current price (Bt) 49.25
Shares issued (mn) 1,039
Par value (Bt) 10.00
52 Week high/low (Bt) 48.25/33.75
Foreign limit/ actual (%) 49.00/4.22
NVDR Shareholders (%) 6.1
Free float (%) 32.1
Number of retail holders 24,824

Dividend policy (%)
Not less than 50 percent of net profit after 

income tax and appropriation to legal reserve
Industry Financials
Sector Finance & Securities
First Trade Date 26 Nov 2014
CG Rate
Thai CAC Certified
SET ESG Ratings A

Major Shareholders 5 March 2024
Mrs. Daonapa Petampai 34.0
Mr. Chuchat Petaumpai 33.5
Thai NVDR Company Limited 6.1
South East Asia UK (TYPE C) Nominees Limited 1.1
Thai Life Insurance Public Company Limited 0.8
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ผลการด าเนินงานใน 3Q24  
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การเติบโตของก าไรสุทธริายไตรมาส การเติบโตของก าไรสุทธ ิ

 

การเติบโตของสินเชื่อ 

 

คุณภาพสินเชื่อ 

ส่วนต่างดอกเบี้ยสุทธ ิ(NIM) 

 

เปรยีบเทียบ P/E และ ROAE  
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Summary financials 
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CG Rating by the Thai Institute of Directors Association (Thai IOD) 

Stock Rating Definition 
BUY The stock’s total return is expected to exceed 10% over the next 6-12 months. The stock has good fundamentals 

and attractive valuations. 
HOLD The stock’s total return is expected to be between 0% - 10% over the next 6-12 months. The stock has good 

fundamentals, but may lack of near-term catalysts or its valuations are not attractive. 
SELL The stock’s total return is expected to fall below 0% or more over the next 6-12 months. Stock should be sold as 

negative total return is anticipated due to deteriorating fundamentals compared with its valuations. 
 
The stock’s expected total return is the percentage difference between the target price and the current price and excludes dividend 
yields. 

ช่วงคะแนน สัญลักษณ์ Description ความหมาย
90-100 Excellent ดีเลิส
80-89 Very Good ดีมาก
70-79 Good ดี
60-69 Satisfactory ดีพอใช้
50-59 Pass ผ่าน
< 50 No logo given na. na.

Corporate Governance Report of Thai Listed Companies 2023 
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