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Revenue & Key Indicators
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Income Statement (Quarterly)

Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23

Revenue 82,959 90,146 117,154 94,836 81,797 89,498
Cost of Revenue 47,074 52,051 66,822 52,860 45,384 49,071
Gross Profit 35,885 38,095 50,332 41,976 36,413 40,427
Operating Expenses 12,809 13,201 14,316 13,658 13,415 13,458

Selling General and Administrative 6,012 6,440 6,607 6,201 5,973 6,151

Research & Development 6,797 6,761 7,709 7,457 7,442 7,307
Operating Income 23,076 24,894 36,016 28,318 22,998 26,969
Other Income / (expense) net -10 -237 -393 64 -265 29
Earnings Before Tax 23,066 24,657 35,623 28,382 22,733 26,998
Tax Expenses 3,624 3,936 5,625 4,222 2,852 4,042
Net Profit 19,442 20,721 29,998 24,960 19,881 22,956
Earnings per Share 1.20 1.29 1.88 1.52 1.26 1.46

Unit: m US$ except earnings per share

Income Statement (Annual)

Sep-19 Sep-20 Sep-21 Sep-22 Sep-23
2019 2020 2021 2022 2023

Revenue 260,174 274,515 365,817 394,328 383,285
Cost of Revenue 161,782 169,559 212,981 223,546 214,137
Gross Profit 98,392 104,956 152,836 170,782 169,148
Operating Expenses 34,462 38,668 43,887 51,345 54,847

Selling General and Administrative 18,245 19,916 21,973 25,094 24,932

Research & Development 16,217 18,752 21,914 26,251 29,915
Operating Income 63,930 66,288 108,949 119,437 114,301
Other Income / (expense) net 1,807 803 258 -334 -565
Earnings Before Tax 65,737 67,091 109,207 119,103 113,736
Tax Expenses 10,481 9,680 14,527 19,300 16,741
Net Profit 55,256 57,411 94,680 99,803 96,995
Earnings per Share 2.97 3.28 5.61 6.11 6.13

Unit: m US$ except earnings per share

Company Profile

Apple 10ugwangunsaisidnnsetnd lasd = iPhone
Avausniwu (iPhone) ADUWOLADS

(MacBook tla: Mac PC) ua:uTWMo0ase: Mac
(Apple Watch) uononTgvgusmMsdvg u

sULUUIAUANEUBA U Apple Music, iCloud u iPad

lla: Apple TV+

= Wearables, Home
and Accessories

= Services

Data as of 4Q23

Source: Bloomberg, Company Data, Pi Research

© DO O O O risecurities @ www.pi.financial (§ 02-2057000 degnMmFuWus 02-2057111



